waoe Inau TnduUvss 2563: MInBUAUIYBITIMHUSANINIRONTUSTNIARIL
a g a w ~ 1Y w o 1
swgsnvugasmnssuveasEneanziiouluamananminduralszme lne

= @ =Y =Y =Y 4 = = o
ﬂ%ﬁgiy'lﬁﬁﬂﬁ'lﬁﬂﬁﬂﬂ']ﬂmqm T:T"Iﬂl"l']ﬁf'lﬂ'li!.ﬁu‘l_]i&‘.‘gﬂﬁ AAIFINITNU ﬂ'lTl'I'iUﬁ

= a L= @

Wnmasanuduahdasendn: daermansnsd eigyal gimuitesdy, DB.A.

55 ¥1h

¥
S A w

msdnuiiidaglssasfifefnuimsneaussvessimmdnnindaenisdszna
At stugaamnssuvesuiineansifiouluaaandanindurslszmealng
Tuaa91) w.et.2553 - w.et.2562 TaoysAnuINITABLAUBIVOITINMAANINIVBIUTHNAAIY
521 TagldmsAnydnsiwanouunuiuln@ (Abnormal Return: AR) (1A 8ATINARDULNY
iU nAde ey (Cumulative Abnormal Return: CAR) 11999 -10 §19 +103uvesiulszmanay
sAmsdugamnnssuuedind1e3smsinuunansal (Event Study) 51 l1fRafny
mndudalasoiidamansenuaesnmdnninddananae1dun dadauyasmaadeyam
mqﬂfg%ﬂm?ﬁ'mﬁa ﬁi'mam?mﬂmmsﬁunmmmzé’u gadmﬁﬁudax_]aﬁﬁuﬁwﬁ%m
maau‘%ﬁ'mj’éﬁ) UszTominiami yafh?mﬂ%'wtfsamjaw“iﬁ"nﬁ%aua:ﬁ"suﬂﬂjmﬁﬂfimswﬁ'

) o o i = 4
ﬁﬁﬂf]ﬂﬂiﬁjﬂ'ﬁﬂBﬂﬁuﬂﬂ‘uﬂﬂ'i'lﬂ'lﬂﬁﬂ‘i’liﬂfj,ﬁlﬂﬂﬁm

HANIANYINUIINITUsEMANIVTIAIMITINAAINATINYBIUTENFAIVT N

[ v H o @ o a o o a oa =) =

dawanemslasunilasvesnamannsndvesuSinaui lifedas wansuunufuilng

- r-Y 5 ] o

uazdaswansuunnuilnaazaunsluduinuazduaulusie -10 89 +10 Tuveans

= ar 1 1 o as e 1 { ar = =

U52MANIYSINANIT TasTuNTINaAe INIMANNS NG IureNons Wansuunnullng
3 1o A 1 A o = = o3

saudluuan Taunum -10, -4, -3, 7 uaz 8 uazluyrensnswaneuununulndaz oty

au 18unIun -10, -9, -4, 3, 4, 6 uaz 9 waznuNTteNaINanDdAI IHARD VUNWAUINA

ar a o ar =1 a w o
azauveInannsnene Usz Teinnnsisendanidl (Tax Shield) tazvuiauaz Funsnsues

a o 2 1 o o d a o Ao .!.’ a
UITHN (Asset) ‘HQENH’EWI'NU’Jﬂﬁﬂi'lﬂ'l‘Hﬁﬂ‘ﬂi‘ﬂﬂ“ﬂﬂﬂ‘ﬂiH‘Vl‘ﬂﬂ'lﬂﬁl'tly’lﬂiﬂﬂﬂﬂﬁ

Yepodw ) J " @r/

A A4 an A4 ol 9 a o
MuUDYBUAR 'ﬂ'lf.lllf]‘]iﬂﬂ']ﬂ'lﬁtmlﬁﬂﬂ']ﬂ'ﬁguﬂ’ﬂﬂﬂizﬁﬁﬂ

24 , 1, 63




